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INDEPENDENT AUDITOR’S REPORT
To

The Members of AERO ELECTRONICS PRIVATE LIMITED
Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of AERO ELECTRONICS
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2020,
and the Statement of Profit and Loss, and the Statement of Changes in Equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, and its profit, , changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion..
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Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give
atrue and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these standalone financial statements based on
our audit. In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder and the Order issued
under section 143(11) of the Act.

Report on Other Legal and Regulatory Requirements
1. The provisions of sub section (11) of section 143 of the Act regarding the Companies

(Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of India are
not applicable to the Company.
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2. As required by Section 143(3) of the Act, based on our audit we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) the Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and the
Statement of Cash Flow dealt with by this Report are in agreement with the books of account.

d) in our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015.

e) on the basis of the written representations received from the directors of the Company as
on March 31, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2020 from being appointed as a director in terms of Section
164(2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.
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iv. With respect to the matter to be included in the auditors’ report under section
197(16), in our opinion and according to the information and explanations given to us,
the Company has not paid any remuneration to its directors during the current year.
Hence, the provision with respect to limit laid down under section 197 of the Act is not
applicable to the Company. The MCA has not prescribed other details under section
197(16) which are required to be commented upon by us.

For SHARMA GOEL & CO. LLP.,

SANJEEV MITLA

Partner
(Membership No. 086441)
New Delhi
b e UDIN: 200884W AXAAA 8 SI1S3
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lalone Balance Sheetas at 31 March 2020

ASSE IS

Nan-current assets
(i) Tangible Assels

(b1 Right of use assets

Fotal non-current assets

Current assets
(@) Financal assets

(1) Cash and cash equivalents
Fotal current asseis

Fotal assets

EQUITY AND LIABILITIES

Equity
() Lquity share capital
(h)y  Other equuy
Equity attributable to equity holders of the parent
Non-controliing interests
Fotal equity
Liabilities
Current liabilities
(1) Financal habihines
(1) Borrowmgs
(1) Trade payables
(b)  Other current habilities

(¢) Provisions

Total Current liabilities

Total habilities
Total equity and labilities

Significant accounting policies

Note 31 Nareh 2020 31 March 2019
1 § SO () 92224100
5 3.80.72 410

39222410 39222410
6 15,383 22,355
45,383 22,358
3,92,67,793 3,92,44,765
7 1,00,000 1.00,000
8 (14.57.118) (13,37,869)
(13.57.118) (12,37.869)
(13.57,118) (12,37,869)
9 40591263 1.04.60,995
10 11,800 -
11 10,048 9.839
12 11,800 11,800
4,06,24.911 4,04,82,634
4,06,24.911 4,04.82.634
3.92,67,793 3.92,44,765
3

See accompanyng notes to consohidated financial statements

A< per our even date attached

For SHARMA GOEL & CO.LLP.,
Chartered Accountants

Firm Firm Registray,

Sunjeey Mitla

Partner ;
Membership Number: 086441

UDIN;: 200864U) AnARAOSIS3

Place: New Delhy
Date 05 June 2020

for and on behalf of the Board of Directors of

For AERO ELECTRONICS PV LTD.

Ances Ahmed
Durector
DIN. 00225648

Place Bengaluru
Date: 05 June 2020

|y

Rajeev Ramachandra
Director

DIN 00178796
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Statement of Profit and Loss for the peciod ended 31 Varch 2020

1ot

1A}
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Noty
the peviod ended

Revenue

Revenue from operatior

Other income
Lotal Income (1411

Papenses

Cost of matenals consumed

Txcise duty

Purcahise of stock-mn-trade

Changes i mventones of fished goods, stock-in-trade and WOtk progress
Fmplovee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses 14

1otal Expenses

Prafit (11-1V)

lax expense
(1) Current tax
(n) Deferred Tax

Profit for the period (V1)

V1L Other comprehensive income

XL

ltems that will not 10 be reclassified subsequenily (o statement u profit o

Remeasurements of the net defined benefit hability 7 asset

Income tax relating 1o ems not to be reclassified subsequently o
statement of profit or loss

lrems that will be reclussified subsequently to profit or losy

Foreign currency translation reserve

Other comprehensive income, net of tax

Total comprehensive income for the year (VII+VI)

Profit attributable to:

Owners of the company
Non-controlling interest
Profit for the period

Other comprehensive income attributable to:
Owners of the Company

Non controlling mterests af any

Other comprehensive income for the year

Total comprehensive income attributable to:
Owners of the company

Non controlling interests

Total comprehensive income for the year

Earnings per share (nominal value of Rs 5 cach)
Attnbutable to equity holders of the Compans
Basic [ 1n Rs]
Diluted [ 1n Rs)
Weighted average number of cquity shares used 1n computing carming per share
-Basic
-Diluted

Significant accounting policies

I Naech 2020

1,00477

18.77

1,19,249

VO Muarch 2009

U8 IXR

16,83

115224

(L19249) (1,15.224)
(1,19.249) (1.15,224)

(1,19.249) 115224
(1.19.249) (1,15.224)
(1,19.249) (1,15.224)
(1,19.249) T (L1s224)

(1.19) (1.15)

Sec accompanying notes 10 consohdated financial statements
As per our report of even date attached

For SHARMA GOEL & CO.LLP.,
Charteped antanty
Fir i No J

ces Ahmed

Sanjtey vhitla

Partner

Membership Number 086441
ODIN ¢ 200 Qbuu) ARAAAGSIT S

Director
DIN 00225648

Place Bengaluru
Date 05 June 2020

Place New Delht
Date 05 June 2020

sor and on behalf of the Board of Directors of
For AFRO FLECTRONICS PAVTLTD,

\

Rajees Ramachandra

Durector
DIN 00178796




Aero Flectronies Private Limited
Statement of changes in nluil\

PParticulars

Fotal equity

1 2 attributable to
Fquity shure capital
equity holders of

Retained carmings 00 ampany

Balance as at 1 April 2018 N e il 0000 (1222,645)  (11.22,645)
Profit for the year s - (1,15,224) (1,15,224)
Balance as at 31 March 2019 1.00,000 (13,37,869) (12,37,869)
Profit for the yea . (1,19,249) (1,19,249)
Balance as at 31 March 2020 1,00,000 (14,57,118) (13,57,118)

Sce accompanying notes to standalone financial statements

As per our report of even date attached

For SHARMA GOEL & CO. LLP.,
Chartered Acgs

Parner
Membership Number: 086441

UDIN: 200 88W ARAAKROSISD

Place: New Delhi
Date: 05 June 2020

for and on behall of the Board of Directors of
For ALRO ELECTRONICS PNT. LTD.

el

Ances Ahmed Rajeev Ramachandra
Director Director
DIN. 00225648 DIN 00178796

Place: Bengaluru
Date: 05 June 2020




Aero Flectronies Private Linuted
Statement of cash Now

Amount i Rs

For the year ended

Cash flow from operating activities
Profit belore tax

Adjustiments for

31 March 2020

(1,19,249)

31 March 2019

(1,15,224)

Finance cost 1.00.477 98,388
(18,772) (16,830)
Changes in:
Liabilities and provisions 142,277 98,388
Cash generated from operations 1,23,505 81,552
Income tax paid. net of refund ) PEIEY 2~ o 8
Net cash from operating activities 1,23,50s 81,552
Cash flow from investing activities
Acquisition of property,plant and equipment e -
Net cash provided used in investing activities = .
Cash flow from financing activities
Interest paid (1.00.477) (98,388)
Net cash used in financing activities (1,00,477) (98,388)
Net change in cash and cash equivalents 23,028 (16,830)
Cash and cash equivalents at the beginning of the year 22,355 39.191
Cash and cash equivalents at the end of the year 45,383 22,355
Significant accounting policies (refer note 1)
See accompanying notes to financial statements
For SHARMA GOEL & CO. LLP., for and on the behalf of Board of Directors of
Chartered Accountants For AKRO ELECTRONICS PVT. LTD.
Firm n ' N
Sanjeev Mitla Ances Ahmed Rajeev Ramachandra
Partner Director Director
Membership Number: 086441 DIN: 00225648 DIN: 00178796

UDIN: 2co8bUUIAAAAA OSIS3
Place: New Delhi
Date: 05 June 2020

Place: Bengaluru
Date: 05 June 2020




Aero Flectromies Private Limited
Notes to stundalone financial statements

1 Reporting batin
Aero D lectonics Private Limited tthe "Company’y is o company domicibied i India, with its registered oftice situated at Bangalore I he Company

was corporated on 8th Decerber 2010 under the provisions of the Indin Companies Act

2 Rasis of preparation
A Statement of comphance

Ihe financial statements have been prepared i accordance with Indian Accounting Standards (Ind AS) as per the Companies (Indian

1

Accounting Standards) Rules. 2015, as amended. notitied under Section 133 of the Companies Act. 2013, (the "Act') and other relevant
provisions of the Act

Details of the Group's accounting policies are included in Note 3

B, Functional and presentation currency

Phe tinancial statements are presented in Indian Rupees, which is also the Company 's functional currency

C. Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement Basis
Certain linancial assets and labilities I-air Value
D. Use of estimates and judgements

In preparing the financial statements, management has made judgements, estimates and assumptions that afleet the appheation of accounting
policies and the reported amounts of assets, liabilitics, income and expenses. Actual results may difter from these estimates

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting estimaies are recgnised prospectively.

Judgements

Information about judgements made in applying accounting policies that have the most significant effects on the amounts recognised in these
consolidated financial statements is included in the following notes:

Assumptions and estimation uncertainities

Information about assumptions and estimation uncertainities that have a significant risk of resulting in a material adjustment in the year
ending 31 March 2020 is included in the following notes:

- Note 4 - useful life of property, plant and equipmient;

Measurcment of fair values

Certain accounting policics and disclosures of the Company require the measurement of fair values, for both financial and non financial
assets and labilitics

The Company has an established control framework with respect to the measurement of fair values

Fair values are categorised into different levels i a fair value hicrarchy based on the inputs used in the valuation techniques as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or hability, either directly (i.¢. as prices) or
indirectly (i.c. derived from prices)

- Level 3¢ inputs for the asset or lability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Group uses observable market data as far as possible. If the inputs used to
measure the fair value of an assct or a liability fall into a different levels of the fair value hicrarchy, then the fair value measurement is

categorised in its entircly in the same level of the fair value hicrarchy as the lowest level input that is significant o the entire measurement

Further information about the assumptions made in the measuring fair values is included in the following notes:

- Note 15 - financial instruments




Aero Electronios Peivate Linnted
Notes to stundatone fonancinl statements

A Significant accounting policies

(n) Leases
The Group has apphicd Tnd AS 1160 “Leases ™ trom 1 April 2019 using the modified retiospective approach, under which the camulative effect of
imtial application is recopnised i the retaned carnings as at April 1. 2019 Accordimgly, the comparative information presented tor March 31, 2019
is not restated Lo itis presented, as previously reported. The Group assesses at contract inception whether a contract 1s. or contains, o leasc. That is
11 the contract conveys the night to control the use of an identified asset tor a period 1n exchange of consideration

As a Lessee

The Group applies a single recognition and measurement approach for all leases except for short-term leases. The Group recognises lease liabilities

o make lease payments and right-ol-use assets representing the right to usc the underlying assets

) Right-of-use assets
I'he Group recognises right-of-use assets at the commencement date of the lease i ¢ the date the underlying assets is available for use. Right-ol-use
assets are measured at cost less accumulated depreciation. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial

cost incurred, and lease payments made at or before the commencement date. Right-ol-use assets are depreciated on a straght-line basis over the
lease term,

b) Lease Liabilities

At the commencement date of the lease, the Group recognises lease liabilities measured at the present value of lease payments to be made over the
Jease term. The lease payments include fixed payment which is expected 10 be paid over the tenure of the lease contract. In calculating the present
value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date. In addition, the carrying amount of lease

labilities is remeasured if there is a modification, a change in the lease term, a change in the Iease payments or a change in the assessment of an
option to purchase the underlying assets

¢) Short-term leases

The Group applies the short-term lease recognition exemption 1o its short-term lease contracts (i.c. those leases that have a lease term of 12 months
or less from the commencement date and do not contain a purchase option).

Lease payments on a short-term leases and leases of low-value asscts are recognised as expense on a straight-line basis over the lease term.

As a Lessor
Leases in which the Group does not transfer substantially all the risks and rewards incidental to ownership of an asset are classified as finance leases

(b) Property, plant and cquipment

i Recognition and measurement
ltems of property, plant and equipment. are measured at cost (which includes capitalised borrowing costs, i any) less accumulated
depreciation and accumulated impairment losses, if any.
Cost of an item of property, plant and equipment includes its purchase price, duties, taxes, after deducting trade discounts and rebates, any
directly attributable cost of bringing the item to its working condition for its intended use and estimated costs of dismantling and removing
the item and restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials, direct labour and any other costs
directly attributable to bringing the item to its intended working condition and estimated costs of dismantling, removing and restoring the
sitc on which it is located, wherever applicable,

If significant parts of an item of property, plant and cquipment have different useful lives, then they are accounted for as separate items
(major components) of property, plant and equipment.
Any gain or loss on disposal of an item of property, plant and equipment is recognised i profit or loss,

ii.  Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the
Company.

(¢) Financial instruments

i Recognition and initial measurement

The Company initially recognises financial assets and financial habilities when it becomes a panty to the contractual provisions of the
instrument. All financial assets and liabilities are measured at fair value on initial recognition. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial labilities, that are not at fair value through profit or loss. are added to the fair
value on initial recognition. Regular way purchase and sale of financial assets are accounted for at trade date,

Classification and subsequent measurement

i

Financial Assets
Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if itis held within a business model whose objective is 10 hold the asset in order
to colleet contractual cash Mows and the contractual werms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive biconie




Aero Flectranies Private Limited
Notes to stundalone financil statements

A Tinancial asset s subsequently measured at tar value through other comprehensive mcoine of 1t is held within a business model whose
ohjective is achieved by both collecting contractual cash lows and selling financial assets and the contractual terms of the financial asset

pive rise on specified dates to cash lows that are solely payments of principal and interest on the principal amount outstanding
Fmancral assets at kur value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently fuir valued through profit or foss

Financial liabilities

Financial habilities are subsequently carried at amortized cost using the eflective interest method. For trade and other payables maturing
within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short matunity of these instruments

o~

Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the
right 10 receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership off the financial
assets are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does
not retain control of the financial asset.

If the Company enters into transactions whereby the transfers assets recognised on its balance sheet. but retains either all or substantially all
of the risks and rewards of the transferred assets. the transferred assets are not derecognised

Financial liabilities
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are
substantially different. In this case. a new financial liability based on the modified terms is recognised at fair value. The difference between
the carrying amount of the financial liability extinguished and a new financial liability with modified terms is recognised in the Statement of
Profit and Loss.

v Offestting
Financial asscts and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Group
currently has a legally enforceable right 10 set off the amounts and it intends either to settle them on a net basis or realise the asset and settle

the liability simultancously.

(d) Income Tax
Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a business combmation or to an
item recognised directly in equity or in other comprehensive income.

i Current Tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable
or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or
reccived afler considering the uncertainty, if any related to income taxes. It is measured using tax rates (and tax laws) enacted or

substantively enacted by the reporting date.

(¢) Borrowing costs
Iy attributable to the acquisition or construction of those property. plant and equipment, which necessarily takes a substantial

Borrowing costs dircct
for their intended use are capitalised. All other borrowing costs are expensed in the period in which they incur in the

period of time to get ready
Statement of Profit and Loss.

(f) Cash and cash equivalents

Cash and cash equivalents includes cash on hand. demand deposits with banks. other short-term highly liquid investments with original maturities of

three months or less.
(g) Larnings per share
Per Share CLEPS') is computed by dividing the net profit attributable 10 the equity sharcholders by the weighted average number ol
the year. Diluted earnings per share is computed by dividing the net profit by the weighted average number of
basic earnings per share and also the weighted average number of equity shares that could have been issued
quity shares. Dilutive potential equity shares are deemed cony erted as of the beginning of the year. unless
arnings per share, only potential equity shares that are dilutive and that cither reduces camings per share
—agmber of shares and potentially dilutive equity shares are adjusted retrospectively for all periods

L

: ¢

3

Basic Earnings
equity shares outstanding during
equity shares considered for deriving
upon conversion of all dilutive potential ¢
issued at @ later date. In computing diluted ¢

presented for the share splits.

(h) Cash flow statement

reported using indirect method. whereby net profits before tax is adjusted for the effects of transactions of a non-cash nature and any

als of past or future cash receipts or payments and items of income or expenses associated with vesting or financing cash flows.
segregated.

Cash flows are

deferrals or aceru
The cash flows from regular revenuce generating (operating activities). investing and financing activities of the Company are




\ero Electronics Private Limited

Naotes on standalone financial statements

4. Fixed assets

Amounts in Rs.

Descriptions

Gross block

Accumulated depreciation

Net block

\s at
1 April 2019

Additions Disposals

Asat
31 Mar 2020

As at
1 April 2019

Additions

Disposals

Asat
31 Mar 2020

As at
31 Mar 2020

Leased assets

1 April 2018

Additions Disposals

31 Mar 2019

I April 2018

Additions

Disposals

31 Mar 2019

Leaschold Improvement 5.50.000 - 5.50,000 - - - - 3.50.000
5,50.000 | - - 5,50,000 - - - - 5.50.000
Gross block Accumulated depreciation Net block
Sescrints
Beseriptnss As at Asat As at As at Asat

31 Mar 2019

Leased assets

Leasehold land 3.86.72.410 - - 3.86,72.410 - - - - 38672410
Leaschold Improvement 5.50.000 5.50.000 - - - - 5.50.000
3.92.22.410 _ - - 3.92,22410 - - - - 39222410




Acro Electronices Private Limited
Notes on standalone financial statements

S. Right of use assets

Amounts in Rs,

Particulars

As at
March 31, 2020

Owned assets

Leaschold Land

As at April 1,2019 3,86.72.410
Transition impact of IndAS 116 -
Additions -

Disposals &

3.86,72.410

As at March 31, 2020 3,86,72,410

3,86,72,410

Accumulated amortisation

Asat April 1.2019 -
Transition impact of IndAS 116 -
Additions -

Disposals -

Net carrying value 3,86,72,410

3,80,72,410

*Also refer note 16.




Amount in Rupees
o 2019

Acro Electronies Provate Limited
Notes on standalone financial statements
o - ST s 31 Mareh 2020
Note 6 - Cash and bank balances
Cash and cash equivalents
- Current accounts 45 183 22,358
45,383 22,355
AL el D g Amount in Rupees
s at S 31 March 2020 31 March 2019
Note 7 - Share capital
Authorised
Equity shares 1,00,000 1,00,000
| 20,000 equity shares of Rs 5/~ each (31 March 2019 20.000 equity shares of Rs 5/- cach)]
Issued, subscribed and paid up
Equity shares fully paid up 1,00,000 1,00,000
[ 20,000 equity shares of Rs 5/ each (31 March 2019 20,000 cquity shares of Rs 5/- each))
1,00,000 1,00,000
Sidd
Notes:
a) Shares in respect of equity in the Company held by 1ts holding Company and subsidianes of holding company in aggregate
31 March 2020 31 March 2019
Number of Number of
Amount Amount
shares shares
Holding Company
Mistral Solutions Private Limited 20,000 1.00,000 20,000 100,000
20,000 1.00,000 20,000 1,00,000
b) Reconciliation of the number of cquity shares outstanding at the beginming and at the end of the reporting year
31 March 2020 31 March 2019
Number of shares Amount fumberiol Amount
shares
Opening balance at the beginning of the reporting year . 20,000 20,000 1,00,000
Issued duning the year - - - .
Closing balance at the end of the reporting year - 20,000 20,000 1,00,000
¢) Details of sharcholders’ holding more than 5% of the total number of equity shares
31 March 2020 31 March 2019
Number of = ! Number of g
shares "o holding hares % holding
Holding Company
20,000 100% 20,000 100%
20,000 100% 20,000 100%

Mistral Solutions Private Limited

d) Rights. preferences and restnetions attached 1o equity shares

« The Company has only one class of shares referred to as equity shares having a par value of Rs 5/- each
-Each holder of the cquity share, as reflected in the records of the Company as of the date of the sharcholder meeting, 1s entited to one vote in respect of each share held for all

matters submitted to vote in the sharcholder meeting The dividend proposed by the Board of Directors 15 subject to the approval of the sharcholders in the ensuing Annual

General Meeting

-In the event of liqmdation of the Company. the holders of equity shares will be entitled 10 receive any of the remaning assets of the Company alter distnbution of all
preferential amounts The distnbution will be in proportion to the number of equity hares held by the shureholders




Note 8 - Other Lquiny

Capitul Securities Share aptions Foreign Goeneral Retnined
redemption premiun outstanding currency reserne carnings
resenve acconnt translation
resenve
Ralance as at 01 \pril 2018 . (12.22.645) (1222 64%)
Additions
Net profit atter was transterred tron (1.15,224) (1,15.224)
the statement of prolit or loss — -
Balance as at 31 March 2019 ; %t & ) L ~_A7 'i o IJJT;(ET wj(ji:!".i‘»_‘[l
Capital Securities  Share options Foreign — General Retuined Total
redemption premiom outstanding currency reserve earnings
reseimve account translation
reserve N—
Balance as at 01 \pril 2019 - o o 5 T (1337.869) (13.37.869)
Additions
Net profit afier tax transterred from - - ‘ (1.19.239) (1.19.249)
the statement of profit of loss
Balance as at 31 March 2020 - . - - - (14.57,118) (14.57.118)
As at = 31 March 2020, 31 March 2019
Note 9 - Borrowings
Mistral Solutions Pyt Lid - Tax Co 40591263 4,04,60,995
4.05,91,263 4,04,60,995

Note 10 - Trade payables

Total outstanding dues of micro and small enterprises

Total outstanding dues of other than micro and small enterprises 11,800
11,800 -
Note 11 - Other current liabilities
Duties and taxes payable 10,048 9.839
10,048 9,839
Note 12 - Provisions ‘
Provision for expenses 11.800 11,800
11,800 11,800
For the period ended 31 March 2020 31 March 2019
Note 13 - Finance costs 80}
Interest expense 1.00477 98,388
O 1,00477 98,388
Note 14 - Other expenses
Rates and taxes - R :1‘)0
Bank Charges -.87_ 236
Professional Fees o.:}»ﬂ 4.500
Audit Fees 11,800 11,800
18,772 16,836

Long Term borrowings include an amount of Rs. 40,591,263/ (Previous year Rs 40,460,995/-) advanced by M/s. Mistral Solutions Private Limited, the holding
company. Mistral Solutions Private Limited, the holding company This amount 15 1o be secured by the land to be purchased by utihzing this advance Presently the
amount 1s unsecured This amount s repayable within 2 working days from the date of demand by the holding company Duning the year, the company has
borrowed additional loun of Rs 130,268/~ (Previous year Rs 100.200/~) from nts parent company M/s Mistral Solutions PrivateLamited with an interest at the rate

of 9 00% per annum

Note 15 - The Company's net worth s negative, however, having regard to available asset base and financial support from s holding company the financial
! s - any s § -
statements have been prepared on the basis that the Company is a going concern and that no adjustments are required to the carrying value of assets and habilities




Acro Electronics Private Limited
Notes on standalone financial statements

16

16.

16.2

16.3

Leases

The compamy has applicd Ind AS Ho with the date of immal apphication of Apnl 1, 2019 As a result, the company has changed i1s accounting pohicy for lease

contracts as detmled below

Amounts recognised in balance sheet

Particulars Note

Asat
March 31, 2020

(i) Right-of-use assets 4
Leaschold land

Amounts recogmsed in the statement of profit and loss is Nil

The impact on the statement of profit and loss for the year ended March 31, 2020 15 Nil

Impact of COVID 19 (Global pandemic):

31.8672410

3,86,72,410

The Company does not foresee any large-scale contraction in demand which could resalt in sigmificant downsizing of its boutiques and related employee base
rendering the sales and allied function The leases that the Company has entered with lessors are majorly towards properties used as boutique, offices ctc. which are

long term 1 nzture and no matenal changes in tens of those leases are expected duc to the COVID-19




Aero Electronies Private Limited
Notes oa stundalonc financial statements

Note 17 - Financial instruments - fair values and risk management

Accounting clawification and fair values

The followmp table shows the carnng amounts and fair values of financial assets and financial liabiliises as 21 31 March 2020 including their levels i the faur value hicrarchy

Amount in Rupees

Particulars Carrying amount Fair valoe
y :
Note e OO e Other fancial - Toml g o Ledz Leels Total
Tabilities amount
amortised cost
Financial assets not measured at fair value
Cash and cash equin alents 1" 45383 45,383
SRR N 45383 . 45,383
Financial liabilities not measured at fair value
Bortowings 4.05.91.263 4.0591.263
Trade parables 19 . 3 11,800 11.800
Provision for Expenses 20 . e . 11,800 11,800
Other financial habnlies 20 10,048 10048
- 4,06.24.911 4.06,24911
The followng table shows the carnng amounts and far values of fmnancial assets and financal liabilines as 3t 31 March 20149, including their levels n the fair value hierarchy
PFarticulars Carrying amount Fair value
Nete VTIL oo mh::::"““ mln.rr finuncial  Total carrying levell  Level2 Level 3 Total
liabitities amount
amortised cost
Financial assets not measured at fair valoe
Cash and cash equn alents 22,388 - 22355
g - 22,358 i 22385
Financial liabilitics not measured af (air value
Borrowings & " 4.04,60,995 2.04,60,95
Trade payvables - - . %
Provesson for Expenses - 4 11,800 11,800
Other financial habiities - - - 839 9839
- - - 404,582,634 40482634




